
*UXQGVlW]OLFKH�,QKDOWH

� $UEHLW
LVW�GLH�]ZHFNJHPl�H�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�HLJHQHQ�9RUDXVVHW]XQJHQ��HJDO�RE�GLHVH�QDW�UOLFKHU�RGHU�JHLVWLJHU�$UW�VLQG��0LW�$UEHLW�HUKlOW�VLFK�GHU�0HQVFK�JHJHQ�EHU�VHLQHU�8PZHOW�DXIUHFKW��(U�JHVWDOWHW�VLH�QDFK�VHLQHQ 0D�JDEHQ��$XFK�ZHQQ�HV�LQ�GHU�1DWXU�YLHOIDFK�EHVVHUH�/|VXQJ�JLEW��VLHKH�%LRQLN���VR�XQWHUVFKHLGHW�VLFK�GLH�PHQVFKOLFKH�$UEHLW�YRQ�9HUlQGHUXQJHQ�LQ�GHU�1DWXU�GXUFK�EHZXVVWHV��SODQYROOHV�9RUJHKHQ�
:HU�GLH�$UEHLW�YRQ�GLHVHQ�JHLVWLJHQ�$QWHLOHQ�WUHQQW��]��%��7D\ORU���PDFKW�$UEHLW�XQPHQVFKOLFK��ZHLO�JHLVWORV�
0HQVFKOLFKH�$UEHLW�IlOOW�DOVR�QLFKW�YRP�+LPPHO�¥ VLH�PXVV�JHVWDOWHW�ZHUGHQ�
(LQH�VR�RUJDQLVLHUWH�$UEHLW�I|UGHUW�XQG�HUIRUGHUW��



*UXQGVlW]OLFKH�,QKDOWH�,,

� /HUQHQ
LVW�PHKU�DOV�$QSDVVXQJ��/HUQHQ�LVW�GLH�JHLVWLJH�/HLVWXQJ��PLW�GHU�
VLFK�GHU�0HQVFK�GLH�*UXQGODJH�VHLQHV�+DQGHOQV��PLWKLQ�DOVR�
JHUDGH�DXFK�VHLQHV�$UEHLWHQV�VFKDIIW��XP�VLFK�DOV�6XEMHNW�
JHJHQ�EHU�VHLQHU�8PZHOW�DXIUHFKW�]X�HUKDOWHQ��'LHV�EHLQKDOWHW�
DXFK�(UNHQQWQLV��(QWJHJHQ�JlQJLJHQ�$XIIDVVXQJHQ�GHV�
.RQVWUXNWLYLVPXV�RGHU�3RVLWLYLVPXV�KDEHQ�ZLU�EHL�.DQW�JHOHUQW��
GDVV�(UNHQQWQLV�YRQ�GHQ�*HJHQVWlQGHQ�XQVHUHU�$QVFKDXXQJ�
VHKU�ZRKO�P|JOLFK��ZHQQ�DXFK�PHLVW�QLFKW�HLQIDFK�LVW��
(UNHQQWQLVJHZLQQ�JHOLQJW�DP�EHVWHQ�NROOHNWLY��'LHV�PDFKW�HLQH�
YHUOlVVOLFKH�.RPPXQLNDWLRQ�HUIRUGHUOLFK�



*UXQGVlW]OLFKH�,QKDOWH�,,,

� .RPPXQLNDWLRQ
,FK�JODXEH�QLFKW��GDVV�DOOHV�XQG�MHGHV��ZRUDXI�VLFK�HLQ�0HQVFK�
LQ�XQVHUHU�8PZHOW�HLQHQ�5HLP�PDFKW��VLHKH�GDV�*OHLFKQLV�
:DW]ODZLNV �EHU�GLH�]ZHL�0HQVFKHQ�LQ�HLQHP�:DUWHVDDO��DXFK�
VFKRQ�.RPPXQLNDWLRQ�LVW��)ROJOLFK�KDOWH�LFK�DQ�GHP�=LHO�IHVW��
GDVV�GDV��ZDV�PDQ�PLWWHLOHQ�ZLOO��DXFK�LQ�GHU�JHZ�QVFKWHQ�$UW�
XQG�:HLVH�EHLP�DQGHUHQ�DQNRPPW��'DVV�GLHVHV�=LHO�QLFKW�OHLFKW�
]X�HUUHLFKHQ�LVW��GDUI�NHLQ�+LQGHUXQJVJUXQG�VHLQ��HV�DQ]XVWUHEHQ��
.RPPXQLNDWLRQ�NDQQ�JHOLQJHQ��ZHQQ��������������������������ZLU�XQV�
GDUXP�EHP�KHQ�



*UXQGVlW]OLFKH�,QKDOWH�,9

� 0DQDJHPHQW���)�KUXQJ
0DQDJHPHQW�LVW�XQWHU�GHQ�DXIJH]HLJWHQ�%HGLQJXQJHQ�GLH�HUIROJUHLFKH�9HUIROJXQJ�YRQ�=LHOHQ�XQWHU�NRPSOH[HQ�%HGLQJXQJHQ��$P�6\VWHP�GHV�0DUNWHV�HULQQHUW�VHKU�YLHO�DQ�6\VWHPH�LQ�GHU�1DWXU��GHU�'VFKXQJHO�GHV�0DUNWHV��LQ�GHP�GHU��GHU��VLFK�QLFKW�EOLW]VFKQHOO�DQSDVVW��JHIUHVVHQ�ZLUG���'RFK�9RUVLFKW��,Q�GHU�1DWXU�ZDOWHQ�NHLQH�=ZHFNH��9RQ�GDKHU�ZDUQH�LFK�DXFK�GDYRU��GLH�1DWXU�DOV�/HKUPHLVWHULQ�I�U�GDV�0DQDJHPHQW��DQ]XHUNHQQHQ��
$OV�'DUZLQ�HLQPDO�GDV�6HOHNWLRQVSULQ]LS�GHU�(YROXWLRQ�LQ�$QZHVHQKHLW�VHLQHU�)UDX��EHU�DOOHV�OREWH��YHUZLHV�GLHVH�DXI�LKUH�EHKLQGHUWH�7RFKWHU��� $OOHV�NODU"
'LH�1DWXU�LVW�JOHLFKJ�OWLJ�JHJHQ�EHU�0HQVFKHQ�¥ GDV�0DQDJHPHQW�GDUI�GLHV�QLFKW�VHLQ��



*UXQGVlW]OLFKH�,QKDOWH�,9

� 0DQDJHPHQW���)�KUXQJ��)RUWVHW]XQJ�
9RQ�GDKHU�YHUELHWHW�VLFK GDV 9HUIDKUHQ�YRQ�WULDO DQG�HUURU�
�0DQFKPDO�JHKW�HV�QLFKW�DQGHUV��DEHU�]XP�3ULQ]LS�VROOWH�PDQ�GDV�QLFKW�HUKHEHQ���:HU�
I�KUW���EHUQLPPW�9HUDQWZRUWXQJ�I�U�DQGHUH�¥ HJDO�RE�DP�%HUJ�DOV�
%HUJI�KUHU�RGHU�LQ�HLQHP�8QWHUQHKPHQ�XQG�VFKRQ�JOHLFK�JDU�LQ�
GHU�3ROLWLN��
'LHV�OlVVW�HUNHQQHQ��ZHOFK�KRKHQ�6WHOOHQZHUW�GLH�HLQJDQJV�
FKDUDNWHULVLHUWHQ�7KHPHQ�KDEHQ��:HU�VHLQH�8PZHOW�QLFKW�
HUNHQQW��ZHU�QLFKW�VDXEHU�NRPPXQL]LHUW�XQG�QLFKWV�OHUQW��ZHU�NHLQH�
LQWHJHUHQ�=LHOH�HQWZLFNHOW��VRQGHUQ�VLFK�XQG�DQGHUHQ�HLQUHGHW��HU�
H[HNXWLHUH�QXU�6DFK]ZlQJH��VROOWH�6DFKEHDUEHLWHU�EOHLEHQ�
)�KUXQJVNUlIWH�VROOHQ�QLFKW�YHUZDOWHQ��VLH�VROOHQ�XQG�N|QQHQ�
JHVWDOWHQ.


